





Repayment of
the loan

The repayment of the loan shall be made according to the
following schedule:

Date Amount of loan principal
to be repaid

On the 12th month after the first 5% of the loan principal
drawdown date of the loan

Every six months after the first 5% of the loan principal
twelve months of the first loan
drawdown date

On the 84th month after The outstanding amount of
the first loan drawdown date the loan principal

THE SECOND LOAN AGREEMENT

Date

Lender

Borrower

Loan amount

Purpose of the
loan

26 December 2023

Nanyang Commercial Bank (China) Limited Guangzhou Branch
oo oooooon)

Guangzhou Huitong Precision Hydraulic Company Limited (O O
O0oooooooono)

Not more than RMB12,790,000
To be used as payment of part of the consideration for the

acquisition of the equity interests of Wuhu Inno Hydraulic
Technology Co., Ltd. (000000000 O000O) (“Wuhu



Payment of :Interests for the loan shall be paid on a quarterly basis
interests



The terms of the Loan Agreements were determined at after arm’s length negotiations
between the parties thereto, and the Board (including all independent non-executive
Directors) considers that the terms of the Loan Agreements were fair and reasonable, on
normal commercial terms, and in the interests of the Company and its shareholders as a
whole.

By Order of the Board
IPE Group Limited
Tam Yiu Chung
Company Secretary

Hong Kong, 27 December 2023

As at the date of this announcement, the Board comprises two executive Directors, namely
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